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Item 4.01 Changes In Registrant’s Certifying Accountant

The audit committee of the Board of Directors of Capital Financial Holdings, Inc. (CFH”) annually considers and recommends to the full Board the selection of
independent public accountants. After an evaluation process, as recommended by CFH’s Audit Committee on December 9, 2011, the Board of Directors appointed
Hein & Associates, LLP (“Hein”) as CFH’s independent auditors for the 2012 fiscal year, replacing Brady Martz & Associates, P.C. (“Martz”). Hein’s address is 717 —
17th Street, 16th Floor, Denver, Colorado 80202.

This action effectively accepts Martz’ resignation as the Company’s independent auditor for the fiscal year that will commence on January 1, 2012. The report of
Martz on the Company’s consolidated financial statements for the year ended December 31, 2010 did not contain an adverse opinion or a disclaimer of opinion and
was not qualified or modified as to uncertainty, audit scope, or account principles. We do not anticipate that this will change with respect to CFH’s financial
statements for the 2011 fiscal year.

For the years ended December 31, 2009 and 2010 and through the date of this Form 8-K, there have been no disagreements with Martz on any matter of accounting
principles or practices, financial statement disclosure or auditing scope or procedure, which disagreements if not resolved to Martz’ satisfaction would have caused
them to make reference to the subject matter of the disagreement in connection with their reports. For the years ended December 31, 2009 and 2010 and through the
date of this Form 8-K, there were no “reportable events” as that term is described in Item 304(a)(1)(v) of Regulation S-K.

CFH has provided Martz with a copy of this Form 8-K and CFH has requested that Martz furnish a letter addressed to the Commission stating whether it agrees with
the statements above.

For the years ended December 31, 2009 and 2010 and through the date of this Form 8-K. Neither CFH nor anyone on CFH’s behalf consulted Hein with respect to the
application of accounting principles to a specified transaction, either completed or proposed, or the type of audit opinion that might be rendered on CFH’s
consolidated financial statements, or any other matters or reportable events as defined in Item 304(a)(2)(i) and (ii) of Regulation S-K. Hein has been asked to review
this disclosure and Hein has been provided an opportunity to furnish a letter to the SEC containing any new information, clarification, or disagreement with the
statements made herein.

Item 9.01 Financial Statements and Exhibits

Exhibit 16 Letter from certifying accountant.




SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.
CAPITAL FINANCIAL HOLDINGS, INC.

Dated: December 12,2011 By: /s/ John Carlson

John Carlson
President and CEO




EXHIBIT 16

YA

CERTIFIED PUBLIC ACCOUNTANTS
AND CONSULTANTS

December 9, 2011

Office of the Chief Accountant
Securities and Exchange Commission
460 Fifth Street NW

Washington, DC 20549

Re: Capital Financial Holdings, Inc.

We have received a copy of, and are in agreement with, the statements being made by Capital Financial Holdings, Inc. in Item 4.01 of its Form 8K dated December 9,
2011, captioned “Changes in Registrant’s Certifying Accountant”.

We hereby consent to the filing of this letter as an exhibit to the foregoing report on Form 8-K.
Sincerely,
/s/ Brady, Martz

Brady, Martz & Associates, P.C.
Certified Public Accountants



